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Introduction

This survey, the fifteenth in the series, is intended to serve as a useful
benchmarking tool for assessing a particular licenceholder’s basic financial
performance against other institutions of a similar size.

The statistics are calculated from information extracted from the financial
statements of the institutions.  A list of licenceholders included within the survey,
together with reasons why particular licenceholders are excluded from this
exercise, is given on page 4.

The licenceholders are grouped into five sections according to asset size, as
follows:

n Greater than £500 million
n Between £250 million and £500 million
n Between £100 million and £250 million
n Between £50 million and £100 million
n Less than £50 million.

The following performance measures have been calculated:

n Total assets 
n Return on capital employed
n Profit after tax
n Profit before tax
n Cost/income ratio
n Capital and reserves
n Net interest margin

The basis of calculation of these statistics is included on page 3.  Whilst all
reasonable steps have been taken to ensure the accuracy of the information
contained in the review, the extent of information included within annual financial
statements varies considerably.  Consequently, KPMG LLC cannot accept any
responsibility for any errors or omissions contained within this document.
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Definitions of terms and statistics

Return on capital employed (ROCE)

Profit after taxation divided by total shareholders’ funds plus any long term debt
instruments, expressed as a percentage.

Cost/income ratio

Operating costs divided by operating income expressed as a percentage.

Net interest margin

Net interest income divided by gross interest income expressed as a percentage.

Net interest income

Gross interest receivable less gross interest payable.

Total assets

Total of all assets.

Capital and reserves

Total of share capital, share premium, retained profit and any other reserves held.

Profit before taxation

Profit for the year after taxation, but after any exceptional or extraordinary items.

Profit after taxation

Profit for the year after taxation but before dividends.

Operating costs

Total of all expense items excluding interest payable and exceptional items.

Operating income

Net interest income plus other income.
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Licenceholders

* Abbey National Plc
* AIB Bank (CI) Limited

Alliance & Leicester International Limited
* Alliance & Leicester Plc

Anglo Irish Bank Corporation (International) Plc (formerly Anglo Irish Bank Corporation (I.O.M.) Plc)
1 Bank of Bermuda (Isle of Man) Limited

Bank of Ireland (I.O.M.) Limited
* Bank of Scotland International Limited
* Bank of Scotland Plc
* Barclays Bank Plc

Barclays Private Bank & Trust (Isle of Man) Limited
Barclays Private Clients International Limited

* BNP Paribas Securities Services Custody Bank Limited
2 # BNP Paribas Trust Company (IOM) Limited

Bradford & Bingley International Limited
Britannia International Limited
Cayman National Bank and Trust Company (Isle of Man) Limited
Celtic Bank Limited
Close Bank (Isle of Man) Limited

2 Close Trustees (Isle of Man) Limited
Conister Trust Limited 
Duncan Lawrie (IOM) Limited
Fairbairn Private Bank (IOM) Limited
Habib European Bank Limited

* HSBC Bank International Limited
* HSBC Bank Plc

1 HSBC Custody Services (Isle of Man) Limited
Irish Nationwide (IOM) Limited
Irish Permanent (IOM) Limited
Isle of Man Bank Limited 

* Lloyds TSB Offshore Limited
* Merrill Lynch Bank and Trust Company (Cayman) Limited

Nationwide International Limited
RBS Coutts Bank (Manx) Limited
Standard Bank Isle of Man Limited

* The Co-operative Bank Plc
* The Royal Bank of Scotland International Limited
* The Royal Bank of Scotland Plc
* The Standard Bank of South Africa Limited

Zurich Bank International Limited 

* Excluded - branch operation
# Figures in respect of BNP Paribas Trust Company (IOM) Ltd were not available for the year ended 31

December 2008

1 Restricted licence held at year ended 31 December 2008.  
2 Licence converted from a banking licence to trust services on 1 January 2009.
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Licenceholders (continued)

Financial statements prepared under United Kingdom GAAP
Alliance & Leicester International Limited
Bank of Ireland (I.O.M.) Limited
Cayman National Bank and Trust Company (Isle of Man) Limited
Celtic Bank Limited
Close Bank (Isle of Man) Limited
Close Trustees (Isle of Man) Limited
Habib European Bank Limited
Irish Nationwide (IOM) Limited
RBS Coutts Bank (Manx) Limited 
Zurich Bank International Limited 

Financial statements prepared under International Financial Reporting Standards
Anglo Irish Bank Corporation (International) Plc (formerly Anglo Irish Bank Corporation (I.O.M.) Plc)
Bank of Bermuda (Isle of Man) Limited
Barclays Private Bank & Trust (Isle of Man) Limited
Barclays Private Clients International Limited
Bradford & Bingley International Limited
Britannia International Limited
Conister Trust Limited 
Duncan Lawrie (IOM) Limited
Fairbairn Private Bank (IOM) Limited
HSBC Custody Services (Isle of Man) Limited
Irish Permanent (IOM) Limited
Isle of Man Bank Limited 
Nationwide International Limited
Standard Bank Isle of Man Limited

Figures not available in respect of the year ended 31 December 2008
BNP Paribas Trust Company (IOM) Limited

For the purposes of this report, we have not made any adjustments to published figures in order to assess
comparability between banks with different accounting policies.
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Total Assets

2008 2007 2006 2005 2004

Barclays Private Clients International Ltd 1 1 1 1 1
RBS Coutts Bank (Manx) Ltd 2 2 2 2 3
Anglo Irish Bank Corporation (International) PLC 

(formerly Anglo Irish Bank Corporation (IOM) PLC) 3 3 4 5 5
Nationwide International Ltd 4 5 7 9 10
Bank of Ireland (IOM)  Ltd 5 6 6 6 9
Alliance & Leicester International Ltd 6 7 5 4 4
Irish Nationwide (IOM) Ltd 7 10 10 10 8
Isle of Man Bank Limited 8 8 8 8 6
Bradford & Bingley International Ltd 9 4 3 3 2
Britannia International Ltd 10 9 9 7 7
Standard Bank  Isle of Man  Ltd 11 11 11 11 11
Irish Permanent (IOM) Ltd 12 16 18 18 20
Fairbairn Private Bank (IOM) Limited 13 13 13 12 14
Celtic Bank Ltd 14 14 12 13 19
Barclays Private Bank & Trust (Isle of Man) Ltd 15 17 16 15 17
Close Bank (Isle of Man) Ltd 16 15 17 17 18
Zurich Bank International Ltd 17 18 20 21 24
Duncan Lawrie (IOM) Ltd 18 19 19 20 22
Habib European Bank Ltd 19 20 21 22 23
Conister Trust Limited 20 21 22 23 25
Cayman National Bank & Trust Company (IOM) Limited 21 22 24 24 27
Bank of Bermuda (Isle of Man) Ltd 22 23 23 19 13
HSBC Custody Services (Isle of Man) Limited 23 24 25 27 n/a
Close Trustees (Isle of Man) Limited 24 25 26 n/a n/a
BNP Paribas Trust Company (IOM) Limited # # 27 28 31

Kaupthing Singer & Friedlander (Isle of Man) Ltd n/a 12 14 14 15
The Derbyshire (Isle of Man) Ltd n/a n/a 15 16 16
AIB Bank (Isle of Man) Ltd n/a n/a n/a n/a 12
Ulster Bank (Isle of Man) Ltd n/a n/a n/a n/a 21
NBIOM Limited n/a n/a n/a 25 26
First Trust Bank (IOM) Ltd n/a n/a n/a n/a 28
HSBC Trustee (Isle of Man) Limited n/a n/a n/a 26 29
HSBC Trust Corporation (Isle of Man) Ltd n/a n/a n/a n/a 30

#Figures in respect of BNP Paribas Trust Company (IOM) Limited were not available for the years ended 31 December 2008 and 31
December 2007.

Licenceholders Ranking
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Return on Capital Employed

2008 2007 2006 2005 2004

Close Trustees (Isle of Man) Limited 1 1 n/a n/a n/a
RBS Coutts Bank (Manx) Ltd 2 7 12 10 10
Standard Bank Isle of Man Ltd 3 2 2 8 9
Close Bank (Isle of Man) Ltd 4 9 8 12 11
Duncan Lawrie (IOM) Ltd 5 4 5 15 14
Irish Nationwide (IOM) Ltd 6 9 8 5 6
Fairbairn Private Bank (IOM) Limited  7 7 6 6 4
Habib European Bank Ltd 8 22 26 25 26
Isle of Man Bank Limited 9 9 12 4 3
Barclays Private Clients International Ltd 10 3 3 2 1
Britannia International Ltd 11 5 7 7 2
Nationwide International Ltd 12 6 8 13 13
Barclays Private Bank & Trust (Isle of Man) Ltd 13 12 8 11 8
Bradford & Bingley International Ltd 14 17 15 17 17
Irish Permanent (IOM) Ltd 15 13 19 21 20
Celtic Bank Ltd 16 18 15 18 16
Bank of Ireland (IOM) Ltd 17 15 12 14 12
Zurich Bank International Ltd 18 20 15 16 15
Anglo Irish Bank Corporation (International) PLC 

(formerly Anglo Irish Bank Corporation (IOM) PLC) 19 21 23 20 21
Bank of Bermuda (Isle of Man) Ltd 20 13 25 1 28
Alliance & Leicester International Ltd 21 18 20 9 7
Cayman National Bank & Trust Company (IOM) Limited 22 25 23 23 22
HSBC Custody Services (IOM) Limited 23 24 21 22 n/a
Conister Trust Limited 24 23 21 27 18
BNP Paribas Trust Company (IOM) Limited # # 1 24 27

Kaupthing Singer & Friedlander (Isle of Man) Ltd n/a 15 15 28 19
The Derbyshire (Isle of Man) Ltd n/a n/a 4 3 23
AIB Bank (Isle of Man) Ltd n/a n/a n/a n/a 24
HSBC Trust Corporation (Isle of Man) Ltd n/a n/a n/a n/a 25
HSBC Trustee (Isle of Man) Limited n/a n/a n/a 19 5
NBIOM Limited n/a n/a n/a 26 29
First Trust Bank (IOM) Ltd n/a n/a n/a n/a 30
Ulster Bank (Isle of Man) Ltd n/a n/a n/a n/a 31

#Figures in respect of BNP Paribas Trust Company (IOM) Limited were not available for the years ended 31 December 2008 and
31 December 2007.

Licenceholders Ranking
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Profit after Tax

2008 2007 2006 2005 2004

Barclays Private Clients International Ltd 1 1 1 1 1
RBS Coutts Bank (Manx) Ltd 2 4 4 5 5
Bradford & Bingley International Ltd 3 2 2 2 3
Isle of Man Bank Limited 4 3 3 3 2
Irish Nationwide (IOM) Ltd 5 7 6 6 7
Nationwide International Ltd 6 6 8 9 9
Anglo Irish Bank Corporation (International) PLC 

(formerly Anglo Irish Bank Corporation (IOM) PLC) 7 9 9 13 13
Britannia International Ltd 8 8 10 10 6
Standard Bank Isle of Man Ltd 9 11 11 15 12
Alliance & Leicester International Ltd 10 5 5 4 4
Bank of Ireland (IOM) Ltd 11 10 7 8 8
Fairbairn Private Bank (IOM) Limited 12 12 12 12 11
Barclays Private Bank & Trust (Isle of Man) Ltd 13 14 13 11 10
Close Bank (Isle of Man) Ltd 14 16 16 16 17
Irish Permanent (IOM) Ltd 15 15 19 18 19
Celtic Bank Ltd 16 19 20 17 18
Zurich Bank International 17 21 21 20 24
Duncan Lawrie (IOM) Ltd 18 17 15 19 22
Habib European Bank Ltd 19 22 25 24 25
Close Trustees (Isle of Man) Limited 20 20 n/a n/a n/a
Bank of Bermuda (Isle of Man) Ltd 21 18 22 7 16
Cayman National Bank & Trust Company (IOM) Limited 22 23 24 26 28
HSBC Custody Services (Isle of Man) Limited 23 24 23 22 n/a
Conister Trust Limited 24 25 26 25 21
BNP Paribas Trust Company (IOM) Limited # # 17 27 30

Kaupthing Singer & Friedlander (Isle of Man) Ltd n/a 13 14 28 14
The Derbyshire (Isle of Man) Ltd n/a n/a 18 14 23
AIB Bank (Isle of Man) Ltd n/a n/a n/a n/a 15
HSBC Trustee (Isle of Man) Limited n/a n/a n/a 21 20
HSBC Trust Corporation (Isle of Man) Ltd n/a n/a n/a n/a 26
NBIOM Limited n/a n/a n/a 23 27
First Trust Bank (IOM) Ltd n/a n/a n/a n/a 29
Ulster Bank (Isle of Man) Ltd n/a n/a n/a n/a 31

#Figures in respect of BNP Paribas Trust Company (IOM) Limited were not available for the years ended 31 December 2008 and
31 December 2007.

Licenceholders Ranking
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Profit before Tax

2008 2007 2006 2005 2004

Barclays Private Clients International Ltd 1 1 1 1 1
RBS Coutts Bank (Manx) Ltd 2 4 5 5 5
Bradford & Bingley International Ltd 3 2 2 2 3
Isle of Man Bank Limited 4 3 3 3 2
Irish Nationwide (IOM) Ltd 5 7 6 6 7
Nationwide International Ltd 6 6 8 10 9
Anglo Irish Bank Corporation (International) PLC 

(formerly Anglo Irish Bank Corporation (IOM) PLC) 7 9 9 13 12
Britannia International Ltd 8 8 10 9 6
Standard Bank Isle of Man Ltd 9 10 11 15 13
Alliance & Leicester International Ltd 10 5 4 4 4
Bank of Ireland (IOM) Ltd 11 11 7 8 8
Fairbairn Private Bank (IOM) Limited 12 12 12 12 11
Barclays Private Bank & Trust (Isle of Man) Ltd 13 14 13 11 10
Close Bank (Isle of Man) Ltd 14 16 15 16 17
Irish Permanent (IOM) Ltd 15 15 19 18 19
Duncan Lawrie (IOM) Ltd 16 17 16 19 22
Celtic Bank Ltd 17 18 20 17 18
Habib European Bank Ltd 18 22 25 24 25
Close Trustees (Isle of Man) Limited 19 20 n/a n/a n/a
Zurich Bank International Ltd 20 21 21 20 24
Bank of Bermuda (Isle of Man) Ltd 21 19 22 7 16
Cayman Natonal Bank & Trust Company (Isle of Man) Limited 22 23 24 26 28
HSBC Custody Services (Isle of Man) Limited 23 24 23 22 n/a
Conister Trust Limited 24 25 26 25 21
BNP Paribas Trust Company (IOM) Limited # # 17 27 30

Kaupthing Singer & Friedlander (Isle of Man) Ltd n/a 13 14 28 14
The Derbyshire (Isle of Man) Ltd n/a n/a 18 14 23
AIB Bank (Isle of Man) Ltd n/a n/a n/a n/a 15
HSBC Trustee (Isle of Man) Limited n/a n/a n/a 21 20
HSBC Trust Corporation (Isle of Man) Ltd n/a n/a n/a n/a 26
NBIOM Limited n/a n/a n/a 23 27
First Trust Bank (IOM) Ltd n/a n/a n/a n/a 29
Ulster Bank (Isle of Man) Ltd n/a n/a n/a n/a 31

#Figures in respect of BNP Paribas Trust Company (IOM) Limited were not available for the years ended 31 December 2008 and
31 December 2007.

Licenceholders Ranking

Review of Accounts 2009 19



20  Review of Accounts 2009

20
08

G
ro

w
th

20
07

G
ro

w
th

20
06

G
ro

w
th

20
05

G
ro

w
th

20
04

G
ro

w
th

N
ot

es
£’

00
0

%
£’

00
0

%
£’

00
0

%
£’

00
0

%
£’

00
0

%

D
u

n
ca

n
La

w
ri

e
(I

O
M

)
Lt

d
1,

76
6

0
1,

76
1

6
1,

66
7

12
0

75
8

3
73

9
42

5a
H

ab
ib

E
u

ro
p

ea
n

B
an

k
Lt

d
1,

15
8

55
8

17
6

59
11

1
-4

1
18

9
6

17
9

30
__

__
__

__
__

_
__

__
__

__
__

_
__

__
__

__
__

_
__

__
__

__
__

_
__

__
__

__
__

_
2,

92
4

1,
93

7
1,

77
8

94
7

91
8

20
08

G
ro

w
th

20
07

G
ro

w
th

20
06

G
ro

w
th

20
05

G
ro

w
th

20
04

G
ro

w
th

N
ot

es
£’

00
0

%
£’

00
0

%
£’

00
0

%
£’

00
0

%
£’

00
0

%

C
ay

m
an

N
at

o
n

al
B

an
k

&
Tr

u
st

C
o

m
p

an
y

(I
sl

e
o

f
M

an
)

Li
m

it
ed

30
-1

60
-5

0
-1

29
17

1
66

10
3

-1
3

11
8

55
C

o
n

is
te

r
Tr

u
st

Li
m

it
ed

-1
,2

78
-6

8
-3

,9
67

30
8

-9
72

-8
84

12
4

-8
3

73
7

46
5c

__
__

__
__

__
_

__
__

__
__

__
_

__
__

__
__

__
_

__
__

__
__

__
_

__
__

__
__

__
_

-1
,2

48
-4

,0
17

-8
01

22
7

85
5

A
ss

et
s

b
et

w
ee

n
£5

0m
-

£1
00

m

20
08

G
ro

w
th

20
07

G
ro

w
th

20
06

G
ro

w
th

20
05

G
ro

w
th

20
04

G
ro

w
th

N
ot

es
£’

00
0

%
£’

00
0

%
£’

00
0

%
£’

00
0

%
£’

00
0

%

B
ar

cl
ay

s
P

ri
va

te
B

an
k

&
Tr

u
st

(I
sl

e
o

f
M

an
)

Lt
d

4,
33

0
3

4,
20

6
-3

4,
32

9
-8

4,
71

4
11

4,
25

4
-6

5a
C

lo
se

B
an

k
(I

sl
e

o
f

M
an

)
Lt

d
2,

48
1

20
2,

06
9

21
1,

70
4

31
1,

29
8

24
1,

04
8

17
C

el
ti

c
B

an
k

Lt
d

1,
57

3
17

1,
34

6
-1

1,
35

3
17

1,
15

7
22

94
9

22
Z

u
ri

ch
B

an
k

In
te

rn
at

io
n

al
Lt

d
87

6
24

70
9

-1
8

86
5

6
81

5
24

65
6

63
7

__
__

__
__

__
_

__
__

__
__

__
_

__
__

__
__

__
_

__
__

__
__

__
_

__
__

__
__

__
_

9,
26

0
8,

33
0

8,
25

1
7,

98
4

6,
90

7

A
ss

et
s

b
et

w
ee

n
£2

50
m

-
£5

00
m

A
ss

et
s

b
et

w
ee

n
£1

00
m

-
£2

50
m

A
ss

et
s

g
re

at
er

th
an

£5
00

m
20

08
G

ro
w

th
20

07
G

ro
w

th
20

06
G

ro
w

th
20

05
G

ro
w

th
20

04
G

ro
w

th
N

ot
es

£’
00

0
%

£’
00

0
%

£’
00

0
%

£’
00

0
%

£’
00

0
%

B
ar

cl
ay

s
P

ri
va

te
C

lie
n

ts
In

te
rn

at
io

n
al

Lt
d

13
8,

10
4

-3
1

19
9,

88
0

22
16

3,
76

6
16

14
1,

05
5

2
13

8,
78

4
38

5a
R

B
S

C
o

u
tt

s
B

an
k

(M
an

x)
Lt

d
48

,6
77

15
8

18
,8

72
56

12
,0

81
17

10
,3

68
29

8,
04

8
-1

2
1

B
ra

d
fo

rd
&

B
in

g
le

y
In

te
rn

at
io

n
al

Lt
d

26
,7

69
-1

26
,9

42
10

24
,5

63
8

22
,8

32
42

16
,0

67
51

5a
Is

le
o

f
M

an
B

an
k

Li
m

it
ed

24
,8

79
16

21
,4

69
8

19
,9

71
-9

22
,0

26
-3

0
31

,2
64

-4
4

5a
Ir

is
h

N
at

io
n

w
id

e
(I

O
M

)
Lt

d
18

,0
72

56
11

,5
78

20
9,

64
3

2
9,

40
8

49
6,

31
2

-2
N

at
io

n
w

id
e

In
te

rn
at

io
n

al
Lt

d
15

,1
65

12
13

,5
51

68
8,

05
4

44
5,

59
0

19
4,

68
0

25
5b

A
n

g
lo

Ir
is

h
B

an
k

C
o

rp
o

ra
ti

o
n

(I
n

te
rn

at
io

n
al

)
P

LC
(f

o
rm

er
ly

A
n

g
lo

Ir
is

h
B

an
k

C
o

rp
o

ra
ti

o
n

(I
O

M
)

P
LC

)
13

,6
35

44
9,

45
1

28
7,

39
3

77
4,

17
7

51
2,

76
4

-4
5b

B
ri

ta
n

n
ia

In
te

rn
at

io
n

al
Lt

d
9,

77
5

-1
3

11
,1

76
52

7,
36

4
28

5,
75

2
-1

9
7,

08
3

84
5a

S
ta

n
d

ar
d

B
an

k
Is

le
o

f
M

an
Lt

d
9,

00
8

15
7,

84
8

11
7,

07
1

94
3,

65
2

32
2,

75
8

9
5b

A
lli

an
ce

&
Le

ic
es

te
r

In
te

rn
at

io
n

al
Lt

d
7,

80
3

-4
5

14
,2

22
12

12
,7

26
-3

7
20

,2
00

29
15

,6
13

21
B

an
k

o
f

Ir
el

an
d

(I
O

M
)

Lt
d

7,
69

1
0

7,
71

1
-1

8
9,

38
8

44
6,

53
0

18
5,

53
3

-3
0

4
Fa

ir
b

ai
rn

P
ri

va
te

B
an

k
(I

O
M

)
Li

m
it

ed
6,

80
1

29
5,

29
1

-1
3

6,
04

9
33

4,
55

6
14

4,
01

0
14

5a
Ir

is
h

P
er

m
an

en
t

(I
O

M
)

Lt
d

2,
15

5
-2

2,
19

2
50

1,
46

2
48

99
0

6
93

4
-2

6
5b

__
__

__
__

__
_

__
__

__
__

__
_

__
__

__
__

__
_

__
__

__
__

__
_

__
__

__
__

__
_

32
8,

53
4

35
0,

18
3

28
9,

53
1

25
7,

13
6

24
3,

85
0



Review of Accounts 2009 21

20
08

G
ro

w
th

20
07

G
ro

w
th

20
06

G
ro

w
th

20
05

G
ro

w
th

20
04

G
ro

w
th

N
ot

es
£’

00
0

%
£’

00
0

%
£’

00
0

%
£’

00
0

%
£’

00
0

%

C
lo

se
Tr

u
st

ee
s

(I
sl

e
o

f
M

an
)

Li
m

it
ed

88
8

9
81

5
-5

85
7

n
/a

n
/a

n
/a

n
/a

n
/a

B
an

k
o

f
B

er
m

u
d

a
(I

sl
e

o
f

M
an

)
Lt

d
50

1
-6

1
1,

27
4

96
65

0
-9

2
7,

76
9

32
3

1,
83

6
79

5a
H

S
B

C
C

u
st

o
d

y
S

er
vi

ce
s

(I
sl

e
o

f
M

an
)

Li
m

it
ed

-6
55

33
4

-1
51

-1
76

19
9

-3
6

31
1

n
/a

n
/a

n
/a

2,
5a

B
N

P
P

ar
ib

as
Tr

u
st

C
o

m
p

an
y

(I
O

M
)

Li
m

it
ed

n
/a

n
/a

n
/a

n
/a

1,
53

0
2,

96
0

50
85

27
4

6
__

__
__

__
__

_
__

__
__

__
__

_
__

__
__

__
__

_
__

__
__

__
__

_
__

__
__

__
__

_
73

4
1,

93
8

3,
23

6
8,

13
0

1,
86

3

A
ss

et
s

le
ss

th
an

£5
0m

20
08

G
ro

w
th

20
07

G
ro

w
th

20
06

G
ro

w
th

20
05

G
ro

w
th

20
04

G
ro

w
th

N
ot

es
£’

00
0

%
£’

00
0

%
£’

00
0

%
£’

00
0

%
£’

00
0

%

K
au

p
th

in
g

S
in

g
er

&
Fr

ie
d

la
n

d
er

(I
sl

e
o

f
M

an
)

Lt
d

n
/a

n
/a

4,
77

8
41

3,
38

1
23

4
-2

,5
14

-1
91

2,
75

6
-2

4
5a

,8
K

n
o

ck
d

ar
a

Li
m

it
ed

(f
o

rm
er

ly
T

h
e

D
er

b
ys

h
ir

e
(I

sl
e

o
f

M
an

)
Lt

d
)

n
/a

n
/a

n
/a

n
/a

1,
50

1
-6

1
3,

89
0

48
5

66
5

-5
1

7
A

IB
B

an
k

(I
sl

e
o

f
M

an
)

Lt
d

n
/a

n
/a

n
/a

n
/a

n
/a

n
/a

n
/a

-1
00

2,
44

5
-3

8
H

S
B

C
Tr

u
st

ee
(I

sl
e

o
f

M
an

)
Li

m
it

ed
n

/a
n

/a
n

/a
n

/a
n

/a
n

/a
53

1
-1

5
62

2
-6

0
5a

H
S

B
C

Tr
u

st
C

o
rp

o
ra

ti
o

n
(I

sl
e

o
f

M
an

)
Lt

d
n

/a
n

/a
n

/a
n

/a
n

/a
n

/a
n

/a
-1

00
16

6
1,

56
0

N
B

IO
M

Li
m

it
ed

n
/a

n
/a

n
/a

n
/a

n
/a

n
/a

31
9

16
1

12
2

-7
9

3
Fi

rs
t

Tr
u

st
B

an
k

(I
O

M
)

Lt
d

n
/a

n
/a

n
/a

n
/a

n
/a

n
/a

n
/a

-1
00

58
-2

3
U

ls
te

r
B

an
k

(I
sl

e
o

f
M

an
)

Lt
d

n
/a

n
/a

n
/a

n
/a

n
/a

n
/a

n
/a

-1
00

19
-9

9
__

__
__

__
__

_
__

__
__

__
__

_
__

__
__

__
__

_
__

__
__

__
__

_
__

__
__

__
__

_
0

4,
77

8
4,

88
2

2,
22

6
6,

85
3

Li
ce

n
ce

s
n

o
lo

n
g

er
h

el
d

N
o

te
s

1.
T

h
e

fi
n

an
ci

al
st

at
em

en
ts

o
f

R
B

S
C

o
u

tt
s

B
an

k
(M

an
x)

Li
m

it
ed

ar
e

d
en

o
m

in
at

ed
in

S
w

is
s

Fr
an

cs
.T

h
es

e
h

av
e

b
ee

n
co

n
ve

rt
ed

to
at

20
08

-
S

w
Fr

1.
52

86
:£

1;
20

07
-

S
w

Fr
2.

24
98

:£
1;

20
06

-
S

w
Fr

2.
38

90
:£

1;
20

05
-

S
w

Fr
2.

26
26

:£
1;

20
04

-
S

w
Fr

2.
18

32
:£

1.
2.

H
S

B
C

C
u

st
o

d
y

S
er

vi
ce

s
(I

sl
e

o
f

M
an

)
Li

m
it

ed
o

b
ta

in
ed

a
b

an
ki

n
g

lic
en

ce
d

u
ri

n
g

20
05

,b
ei

n
g

in
co

rp
o

ra
te

d
o

n
15

Fe
b

ru
ar

y
20

05
an

d
fi

lin
g

it
s

fi
rs

t
ac

co
u

n
ts

fo
r

th
e

p
er

io
d

15
Fe

b
ru

ar
y

20
05

to
31

D
ec

em
b

er
20

05
3.

N
o

rt
h

er
n

B
an

k
(I

sl
e

o
f

M
an

)
Li

m
it

ed
ch

an
g

ed
it

s
n

am
e

to
N

B
IO

M
Li

m
it

ed
an

d
w

as
d

is
so

lv
ed

o
n

12
Fe

b
ru

ar
y

20
07

.
4.

D
u

ri
n

g
th

e
ye

ar
en

d
ed

31
M

ar
ch

20
05

th
e

B
an

k
o

f
Ir

el
an

d
G

ro
u

p
ce

n
tr

al
is

ed
it

s
o

ff
sh

o
re

b
u

si
n

es
s

b
y

cr
ea

ti
n

g
o

n
e

o
ff

sh
o

re
h

ea
d

o
ff

ic
e

w
it

h
a

b
ra

n
ch

.
Fo

r
m

an
y

ye
ar

s
B

an
k

o
f

Ir
el

an
d

G
ro

u
p

h
as

o
p

er
at

ed
a

b
u

si
n

es
s

in
G

u
er

n
se

y,
B

ri
st

o
l

&
W

es
t

In
te

rn
at

io
n

al
Li

m
it

ed
(B

W
IL

).
D

u
ri

n
g

20
05

,c
u

st
o

m
er

s
o

f
B

W
IL

w
er

e
in

vi
te

d
to

m
ig

ra
te

th
ei

r
ac

co
u

n
ts

to
a

n
ew

G
u

er
n

se
y

b
ra

n
ch

o
f

B
an

k
o

f
Ir

el
an

d
(I

.O
.M

)
Li

m
it

ed
.O

n
16

Ja
n

u
ar

y
20

05
th

e
co

m
p

an
y

w
as

g
ra

n
te

d
a

lic
en

ce
b

y
th

e
G

u
er

n
se

y
Fi

n
an

ci
al

S
er

vi
ce

s
C

o
m

m
is

si
o

n
to

o
p

er
at

e
a

b
ra

n
ch

in
G

u
er

n
se

y
an

d
al

lc
o

n
se

n
ti

n
g

cu
st

o
m

er
s

o
f

B
W

IL
w

er
e

m
ig

ra
te

d
to

th
e

b
ra

n
ch

.
5a

.
T

h
e

20
05

fi
g

u
re

s
ar

e
p

re
se

n
te

d
u

n
d

er
In

te
rn

at
io

n
al

Fi
n

an
ci

al
R

ep
o

rt
in

g
S

ta
n

d
ar

d
s

fo
r

th
e

fi
rs

t
ti

m
e.

P
ri

o
r

ye
ar

fi
g

u
re

s
h

av
e

n
o

t
b

ee
n

re
st

at
ed

fo
r

th
e

p
u

rp
o

se
s

o
f

th
e

su
rv

ey
.

5b
.

T
h

e
20

06
fi

g
u

re
s

ar
e

p
re

se
n

te
d

u
n

d
er

In
te

rn
at

io
n

al
Fi

n
an

ci
al

R
ep

o
rt

in
g

S
ta

n
d

ar
d

s
fo

r
th

e
fi

rs
t

ti
m

e.
P

ri
o

r
ye

ar
fi

g
u

re
s

h
av

e
n

o
t

b
ee

n
re

st
at

ed
fo

r
th

e
p

u
rp

o
se

s
o

f
th

e
su

rv
ey

.
5c

.
T

h
e

20
07

fi
g

u
re

s
ar

e
p

re
se

n
te

d
u

n
d

er
In

te
rn

at
io

n
al

Fi
n

an
ci

al
R

ep
o

rt
in

g
S

ta
n

d
ar

d
s

fo
r

th
e

fi
rs

t
ti

m
e.

P
ri

o
r

ye
ar

fi
g

u
re

s
h

av
e

n
o

t
b

ee
n

re
st

at
ed

fo
r

th
e

p
u

rp
o

se
s

o
f

th
e

su
rv

ey
.

6.
20

08
an

d
20

07
fi

g
u

re
s

n
o

t
av

ai
la

b
le

in
re

sp
ec

t
o

f
B

N
P

P
ar

ib
as

Tr
u

st
C

o
m

p
an

y
(I

O
M

)
Li

m
it

ed
.

7.
S

u
b

se
q

u
en

t
to

ac
q

u
is

it
io

n
b

y
K

au
p

th
in

g
S

in
g

er
&

Fr
ie

d
la

n
d

er
(I

sl
e

o
f

M
an

)
Li

m
it

ed
,T

h
e

D
er

b
ys

h
ir

e
(I

sl
e

o
f

M
an

)
Li

m
it

ed
ch

an
g

ed
it

s
n

am
e

to
K

n
o

ck
d

ar
a

Li
m

it
ed

an
d

su
rr

en
d

er
ed

it
s

b
an

ki
n

g
lic

en
ce

.
8.

O
n

8
O

ct
o

b
er

20
08

,
th

e
Is

le
o

f
M

an
Fi

n
an

ci
al

S
u

p
er

vi
si

o
n

C
o

m
m

is
si

o
n

su
sp

en
d

ed
K

au
p

th
in

g
S

in
g

er
&

Fr
ie

d
la

n
d

er
(I

sl
e

o
f

M
an

)
Li

m
it

ed
's

b
an

ki
n

g
lic

en
ce

.
Fo

llo
w

in
g

a
H

ig
h

C
o

u
rt

h
ea

ri
n

g
o

n
27

M
ay

20
09

,
a

w
in

d
in

g
u

p
o

rd
er

w
as

p
as

se
d

.
Jo

in
t

P
ro

vi
si

o
n

al
Li

q
u

id
at

o
rs

an
d

D
ee

m
ed

O
ff

ic
ia

lR
ec

ei
ve

rs
h

av
e

b
ee

n
ap

p
o

in
te

d
.

20
08

20
07

20
06

20
05

20
04

£
m

ill
io

n
£

m
ill

io
n

£
m

ill
io

n
£

m
ill

io
n

£
m

ill
io

n
T

O
TA

L
FO

R
Y

E
A

R
34

0
36

3
30

7
27

7
26

1



22  Review of Accounts 2009

Profit before Tax
To

ta
lP

ro
fi

t
b

ef
o

re
Ta

x
fo

r
th

e
ye

ar

05010
0

15
0

20
0

25
0

30
0

35
0

40
0

Y
E

A
R

£’m

20
08

20
07

20
06

20
05

20
04



Cost/Income Ratio

2008 2007 2006 2005 2004

RBS Coutts Bank (Manx) Ltd 1 2 1 5 3
Irish Nationwide (IOM) Ltd 2 3 2 1 1
Bank of Bermuda (Isle of Man) Ltd 3 1 12 11 28
Bradford & Bingley International Ltd 3 4 3 2 2
Nationwide International Ltd 5 5 4 6 6
Anglo Irish Bank Corporation (International) PLC 

(formerly Anglo Irish Bank Corporation (IOM) PLC) 6 9 10 13 13
Britannia International Ltd 7 6 7 9 5
Celtic Bank Ltd 8 11 9 8 9
Alliance & Leicester International Ltd 9 7 5 3 4
Bank of Ireland (IOM) Ltd 10 10 8 7 11
Habib European Bank Ltd 11 22 23 22 23
Isle of Man Bank Limited 12 12 14 12 8
Duncan Lawrie (IOM) Ltd 13 12 20 20 21
Irish Permanent (IOM) Ltd 13 16 17 19 18
Close Bank (Isle of Man) Ltd 15 17 17 17 16
Barclays Private Clients International Ltd 16 8 10 10 10
Standard Bank Isle of Man Ltd 17 15 19 18 22
Barclays Private Bank & Trust (Isle of Man) Ltd 17 18 16 10 10
Fairbairn Private Bank (IOM) Limited 19 19 14 15 14
Zurich Bank International Ltd 20 20 21 21 24
Close Trustees (Isle of Man) Limited 21 21 n/a n/a n/a
Conister Trust Limited 22 25 24 28 27
Cayman National Bank & Trust Company (Isle of Man) Ltd 23 23 25 26 26
HSBC Custody Services (Isle of Man) Limited 24 24 n/a n/a n/a
BNP Paribas Trust Company (IOM) Limited # # 6 27 30

Kaupthing Singer & Friedlander (Isle of Man) Ltd n/a 12 22 16 17
The Derbyshire (Isle of Man) Ltd n/a n/a 13 4 15
HSBC Trustee (Isle of Man) Limited n/a n/a n/a 24 25
NBIOM Limited n/a n/a n/a 23 29
AIB Bank (Isle of Man) Ltd n/a n/a n/a n/a 20
Ulster Bank (Isle of Man) Ltd n/a n/a n/a n/a 31
HSBC Trust Corporation (Isle of Man) Ltd n/a n/a n/a n/a 19
First Trust Bank (IOM) Ltd n/a n/a n/a n/a 7

#Figures in respect of BNP Paribas Trust Company (IOM) Limited were not available for the years ended 31 December 2008 and
31 December 2007.

Licenceholders Ranking
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Capital and Reserves

2008 2007 2006 2005 2004

Barclays Private Clients International Ltd 1 1 1 1 1
Bradford & Bingley International Ltd 2 2 2 2 2
RBS Coutts Bank (Manx) Ltd 3 3 6 5 5
Alliance & Leicester International Ltd 4 3 3 3 4
Anglo Irish Bank Corporation (International) PLC 

(formerly Anglo Irish Bank Corporation (IOM) PLC) 5 4 4 8 10
Isle of Man Bank Limited 6 5 5 4 3
Nationwide International Ltd 7 7 8 9 8
Irish Nationwide (IOM) Ltd 8 8 7 6 7
Bank of Ireland (IOM) Ltd 9 9 9 7 6
Britannia International Ltd 10 10 10 11 13
Standard Bank Isle of Man Ltd 11 14 15 14 15
Fairbairn Private Bank (IOM) Limited 12 12 13 13 14
Barclays Private Bank & Trust (Isle of Man) Ltd 13 13 12 10 12
Irish Permanent (IOM) Ltd (pension fund liability excluded) 14 16 17 17 17
Celtic Bank Ltd 15 17 19 18 19
Close Bank (Isle of Man) Ltd 16 18 20 19 22
Zurich Bank International Ltd 17 20 21 22 23
Conister Trust Limited 18 15 18 20 20
Duncan Lawrie (IOM) Ltd 19 21 22 23 24
Bank of Bermuda (Isle of Man) Ltd 20 19 14 15 16
Habib European Bank Ltd 21 22 23 25 27
HSBC Custody Services (Isle of Man) Limited 22 23 24 26 n/a
Cayman National Bank & Trust Company (Isle of Man) Limited 23 24 26 27 30
Close Trustees (Isle of Man) Limited 24 25 n/a n/a n/a
BNP Paribas Trust Company (IOM) Limited # # 25 28 31

Kaupthing Singer & Friedlander (Isle of Man) Ltd n/a 11 11 12 11
The Derbyshire (Isle of Man) Ltd n/a n/a 16 16 18
AIB Bank (Isle of Man) Ltd n/a n/a n/a n/a 9
NBIOM Limited n/a n/a n/a 21 21
Ulster Bank (Isle of Man) Ltd n/a n/a n/a n/a 25
HSBC Trustee (Isle of Man) Limited n/a n/a n/a 24 26
First Trust Bank (IOM) Ltd n/a n/a n/a n/a 28
HSBC Bank Trust Corporation (Isle of Man) Ltd n/a n/a n/a n/a 29

#Figures in respect of BNP Paribas Trust Company (IOM) Limited were not available for the years ended 31 December 2008 and
31 December 2007.

Licenceholders Ranking
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Net Interest Margin

2008 2007 2006 2005 2004

HSBC Custody Services (Isle of Man) Limited 1 1 1= 1= n/a
Bank of Bermuda (Isle of Man) Ltd 1 1 6 11 7
Close Trustees (Isle of Man) Limited 1 1 n/a n/a n/a
Conister Trust Limited 4 4 3 4 3
Isle of Man Bank Limited 5 5 4 6 5
Fairbairn Private Bank (IOM) Limited 6 7 9 10 11
Standard Bank Isle of Man Ltd 7 8 * 18 19
Cayman National Bank & Trust Company (Isle of Man) Ltd 8 6 7 9 9
Barclays Private Clients International Ltd 8 10 10 14 17
Duncan Lawrie (IOM) Ltd 8 12 12 15 15
Close Bank (Isle of Man) Ltd 11 11 11 13 12
Bradford & Bingley International Ltd 12 15 16 21 25
Zurich Bank International Ltd 13 13 5 7 6
RBS Coutts Bank (Manx) Ltd 14 22 23= 25 24
Barclays Private Bank & Trust (Isle of Man) Ltd 15 15 14 16 14
Habib European Bank Ltd 15 15 17= 17 13
Irish Nationwide (IOM) Ltd 17 18 17= 24 27
Britannia International Ltd 17 20 22 26 26
Irish Permanent (IOM) Ltd 19 14 13 20 18
Nationwide International Ltd 19 19 20= 23 22
Alliance & Leicester International Ltd 21 21 20= 19 21
Bank of Ireland (IOM) Ltd 22 22 19 22 23
Celtic Bank Ltd 23 24 25 28 28
Anglo Irish Bank Corporation (International) PLC 

(formerly Anglo Irish Bank Corporation (IOM) PLC) 24 25 23= 27 30
BNP Paribas Trust Company (IOM) Limited # # 1= 1= 1=

Kaupthing Singer & Friedlander (Isle of Man) Ltd n/a 9 8 8 8
The Derbyshire (Isle of Man) Ltd n/a n/a 15 12 29
AIB Bank (Isle of Man) Ltd n/a n/a n/a n/a 20
Ulster Bank (Isle of Man) Ltd n/a n/a n/a n/a 16
NBIOM Limited n/a n/a n/a 5 4
HSBC Trust Corporation (Isle of Man) Ltd n/a n/a n/a n/a 31
HSBC Trustee (Isle of Man) Limited n/a n/a n/a 1= 1=
First Trust Bank (IOM) Ltd n/a n/a n/a n/a 10

#Figures in respect of BNP Paribas Trust Company (IOM) Limited were not available for the years ended 31 December 2008 and
31 December 2007.
*Figures not available for calculation.

Licenceholders Ranking
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