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Delendaris

AFFIDAVIT OF G. PIANE STEWART
Sworn November 8, 2011

L, G. DIANE STEWART of the Western District of the island of New Providence, one of the

Istands of The Commonwealth of The Bahamas, Atlorney-at-Law, make oath and say as

follows:-

1, ['am an Attorney qualified to practise law within The Commonwealth of The
Bahamas (“The Babamas”) and am a Pariner in the firm of McKinney, Bancroft & Hughes
(“McKinney”), Bahamian counsel for KPMG Inc., in its capacity as Receiver and Manager (the

“Receiver™) of the property, assets and undertaking of the Defendants (the “Companies”) and, as



ey

such, [ have knowledge of the matters to which [ hereinafter depose. Unless [ indicate 10 the
contrary, the faclts herein are within my personal knowledge and are true. Where | have

indicated that | have obtained facts from other sources, | believe those facts to be true.

2. True copies of the invoices forwarded to the Receiver by McKinney for fees and
disbursements incurred by McKinney in the course of the reccivership of the Corpanies
between July 14, 2009 and November 7, 2011 {the “Invoices™ will be filed wilh the Court at the
return of this motion. Mclinney renders its accounts in Bahamian dollars, however, it provides
clients with a U.S. dollar cquivalent amount for each invoice. [ understand that the Receiver's
practice has been to settle the accounts rendered by McKinney in U.S. dollars. The Receiver

intends Lo seek an order sealing the Invoices until further order of this Court,

3. The total amount of professional fees being claimed for work performed by
MeKinney for the period from July 14, 2009 to November 7, 2011 inclusive is $358,979.75, plus
disburscments of $71,126.44. Attached hereto as Exhibit “A™ is a schedule summarizing each of

the Invoices, the total billable hours charged per invoice, the total fees charged per invoice and

the average hourly rate charged per invoice,

4, Attached hereto as Exhibit “B” is a schedule summarizing the respective years of

call and billing rates, in Bahamian dollars, of each of the tawyers at McKinney who acted for the

Receiver,

5. MeKinney's fees have been calculated and billed at the firm’s standard rates
which are periodically adjusted. To the best of my knowledge, the rates charged by McKinney
throughoul the course of these proceedings are comparable 1o the rates charged by other law

firms in the Nassau market for the provision of similar services.

6. The hourly billing rates outlined in Exhibit “B” to this affidavit are comparable to

the hourly rates charged by McKinney for services rendered in relation to similar proceedings.

7. I make this affidavit in support of a motion by the Receiver for, infer alia,

approval of the fees and disbursements of the Receiver’s Bahamian counsel.
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5. That the contents of this Affidavit are correct and true to the best of my

information and belief,

SWORN at Nassau,
New Providence this  §7

day of November, 201)
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.........................................

BEFORE ME,

NOTARY PUBLIC
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DETAILED ACCOUNT STATEMENTS TO BE SEALED BY
COURT ORDER



1107 "OqUIBAON ./ 03 | 07 “tequaydog sl 'L POLIRG

[10T Ism80y 67 01 [ 10T ‘Keiy .21 19 POlIag

FLOZ ‘ReN 11 1 010T “I9QURACN | 1§ POLIRg

010 290000 /7 03 00T ‘RBIA S ‘¥ PoUIag

0102 600Z “AeI 1 02 107 “Arenigay 57 ¢ Poreg

C10T ‘AreRIgad , y7 03 6007 4290100 6T 7 POMDd

600Z 990320 8T 01 6007 “AInf 41 1 pousg

poutad sy Bunmp saniates Aue apraoid jou Pip Jame| 341 SB papiaotd 10U = §/N

S/N SIN S/N SN SIN 00°0¢1 SIN 6007 RO “d Jauef
00'SLL 0a'sLl S/N 00'GLE DOSLE S/N SIN 8007 Spueg "N Aojsy
00'5zT 00°STe EER A 005t 067002 00'00¢ 0000z | 00T Qg vy sunsnp

SIN S/N SIN SIN 60'szT S/IN SN £o0e O "N uBag
00sit 00SLE 00°SLE S/N 00°6LZ S/IN S/N 10T Bun-puz|IayIng 9]091N
087059 20053 007009 00°G09 00°009 00°209 00009 | 5861 HEMIG sUeL(] 'D)

S/N SIN S/N S/IN SIN SIN 00°00L | si6t FIICIN "IN UBLIE
LPOMAJ | GPOLIdD | € PO | § POLIDY | ¢ poLIag TPOLBg | T poling i 1akave]
o3ey a38Y azey 318y ey ayey ey Joaesy

STE[[O(f UBTWRIEY U PAIBIS 342 SUNOWY [[Y
1107 *L 13qUIDAON 0} 6307 ‘T Anp parad a1y Joy
SaUSnY 19 j010ueg ‘LOUUTIK Jo S9IEY sung

ot ETGIHXT




fg 12 “d1o)) tende) 93] map Jo Teuey
PUE 19A1203y] 21 se AJ1oedes $31 ut “auy DINJY 10J SI01I01[0g

CIEI-POE-91y  xeg

O191-+0¢-91% 3L

(dz08ES # DNST) sauny " Auueg
(1 HItL22 # DNST) moas) | sawep

LAT SN NO ‘oo,

QUIUI)) UOIUIHO(]-OJWO0IC |
1207 21]108 ] URIpRUR)

62< X0d "O°d "00Z¢ g
SICIOIOS pue SIsISLuIRg

d11 9eSHIUL] IN0I5) WOIUIOY T,

LAVAMALS ANVIA D 40 LIAVAILIV

OJUOIO ], I8 P32USWILL0D SEUIPIII0L]

(LSIT TVIDUIWINOD)
HOLLSNL A0 LYN0D d0¥EAdNS
OIYY.INO

CE8LID-80 TON Al 3n0D

(shuspuodsoy {(shueoyddy
1232 “dU0D TYLIAVD TAT AN pue NOISSTWIWOD STILNJHES OIYV.INO



