District of ONTARIQ
" Division No. 07
Court No. 32-157091
" Estate No:32-157091

NOTICE OF BANKRUPTCY AND FIRST MEETING OF CREDITORS
- (Subsection 102(1)) '

IN THE MATTER OF THE BANKRUPTCY OF
| GENFAST MANUFACTURING COMPANY .
- OF THE CITY OF BRANTFORD, IN THE COUNTY OF BRANT, IN THE
PROVINCE
~ OF ONTARIO.

TAKE NOTICE THAT:
1. A bankruptcy order was made against Genfast Manufactu'ring on the 5th day of April,
2007 and the undersigned KPMG INC. was appointed as trustee of the estate of the

‘bankrupt by the official receiver, subject to affirmation by the credltors of the trustee's
appomtment or the substitution of another trustee by the creditors..

2. The first meeting of credrtors of the bankrupt wrll be held on the 25th day of Apnl,

o 2007 at 10: 00 AM at:

HOLIDAY INN BRANTFORD
664 COLBORNE ST. E.
BRANTFORD, ON L3S 3P8

3. To be entitled to vote at the meeting, a credltor must lodge w1th the trustee, before the
meetmg a proof of claim and, where necessary, a proxy.- g :

4. Enclosed wrth this notice is a form of proof’ of clalm and a form of general proxy and a
N list of creditors with claims amountmg to 25 dollars or more showing the amounts of
their claims. '

- 5. Creditors must prove therr claims agamst the estate of the bankrupt in order to share in .‘
~ -any distribution of the proceeds realized from the estate :

Dated at Hamilton, Ontario the 10th day of April, 2007.

- KPMG Inc.-

Box 976

21 King Street West, Sulte 700
Hamilton ON L8N 3R1
~Telephone: (905)523-8200
Fax: (905)523-2200 -



STATEMENT OF AFFAIRS (Sec 158)
IN THE MATTER OF THE BANKRUPTCY OF
'GENFAST MANUFACTURING COMPANY
OF THE CITY OF BRANTFORD, IN THE COUNTY OF BRANT, IN THE PROVINCE OF ONTARIO.
" To the Bankrupt: : . : : ' .
“You are required to carefully and accurately complete this form and the applicable attachments, showing the state of your affairs on the date of your
bankruptcy, April 5,2007. When completed ths form and the appllcable attachments will constitute your Statement of Aﬁ“atrs and must be verified by oath or
solemn declaratxon

Llabllmes g ' _ . . ’ Assets
(as stated and estimated by bankrupt) ' (as stated and estimated by bankrupt)

- 1. Unsecured creditors as per list'A’ ................. C o 25,948,146.05 L INVENMOTY cooovooiemmcermsiecmsennsiceccises s enanaonas 4,500,000.00 ¥
2. Secured creditors as per list B’ :...c...cocovevvrne 22,052,676.70 2. Trade fixtures, fittings, utensils, etc.................... _ NIL
3. Preferred creditors as per list'C' ... 0............ “NIL 3. Accounts Receivable, etc. as per list 'E'

4. Contingent or other liabilities as per list 'D’ : NIL Good ..o R 10,752,531.00
estimated to be reclaimable for ............... e © DOUBHUL s - " NIL .
Total Liabilities ....... [ 48,000,822.75 . Bad i " N
- : , Estlmated to produce ...l 10,752,531.00 »
SUrplUs ..o NIL .
: : ) . 4. Bills of exchange, promissory notes, etc. as ©NIL
Per LISt 'F Lo ‘ .
. 5. Deposits in Financial Institutions.... "NIL
6. Cash ...cooorern e NIL
T LAvestock oo - NIL
8. Machinery, equipment and plant ....................... 20,667,613.00 %
9. Real property or 1mmovable as per hst 'G‘ ........ ' - NIL-
10. Fumiiture. ...l NIL
11. RRSPs, RRIFs, Life Insurance, €tc ................. ’ NIL
12. “Securities (Shares, bonds, debentures, etc) ...... NIL -
13. Interest under wills .................... © NIL
14. Vehicles ........... et reeeseme s e : , NIL
15. Other Property ..........ccocceweeeeereerccceeres [ NIL
If Bankrupt is a Corporation a@d:
" Amount of capital subscribed : - NIL
‘Amount paid thereon . - c NIL
Balance subscribed and unpaid ' ~. NIL-
Estimated to produce ’ . . NIL |
- Total Assets ....... rererend et st ro g - 35,920,144.00
Deficiency .....coovcimmrrrceernenniinn. evrerenianene 12,080,678.75

I, Cesare Bem Vice-President of Genfast Manufactunng Company -do swear that this statement and attached Jists are to the best of my knowledge a full true.
and complete statement of its affairs on 4/5/2007, and fully discloseall property of every description, that is mns possession or that may devolveonit in
accordance with Secuon 67 of the Act. :

SWORN before me in the City of Brantford in theProvmce of of Ontano thls 9th
- day of Apnl ZOO% . &\& \

e . - Signature of Banksupt or Officer

- JouuAmMASIOu,aComsmle!c,
» -:kaemmm“wm
2 .dmmm-mmmm

¥ VALVES BASED ON BOOK VALVES
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KPMG Inc.

PO Box 976, 21 King Street West, Suite 510, Hamilton, Ontano ‘L8N 3R1
Telephone (905) $23-8200 Telefax (905) 523-2200

PROOF OF CLAIM
(Section 50 1, subsecuions 65.2(4), 81.2(1), 102(2), 124(2) 128)1), and paragraphs $1{1)(¢) and 66.14(b); of the Act)
In the matter of the bankruptcy of . of ‘
(name of debtor) ‘ (city and province)
and the claim of : , creditor.

Allncorrespondencc concerning this claim should be sent to:

(address, city, province, postal code)

( i) - - ( )

(phone number) (fax number)

1, (name of creditor), of __- (city and province),

DO HEREBY CERTIFY: ) : .

1. That fama cred1tor of the above-named debtor (or that Iam ) (state position or title) of

[name of creditor]).”

2. That I have knowledge of all the circumstances connccted with the claim referred to below. -

3. That the debtor was, at the date of bankruptcy, namely the _. "~ dayof , 20____; and still
1s, indebted to the creditor in the sum of § , as specified in -the staterment of account (or
affidavit or solemn declaration) attached and marked Schedule "A", after deducting any counterclaims to which the
debtor 1s entitled. (The attached statement of account, or affi dawt or solemn declaration must specz}j/ the vouchers or .
other evidence in support oj the claim.) .

4. (Check and complete appropriate category.)
() A. UNSECURED CLAIM OF §
That in réspect of this debt, I do not hold any assets of the debtor as ‘security and
(Check appropriate description.) ) :
(') Regarding the amount of § , [ do not claim a right to a priority.. .
( ) Regarding the amount of $ ' , I claim a right to a priority under section 136 of the Act.
" (Set out on an-atrached sheet details to support priority claim.)
( )} A.l. CLAIM OF LANDLORD FOR DISCLAIMER OF A LEASE $
That I hereby make a claim under subsection 65.2(4) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based)
() B.SECURED CLAIM OF § .
That in respect of this debt, I hold assets of the debtor valued at $__ as security, paniculars of which are as
follows:  (Give full particulars of the security, including the date on whicki the security was given and the value
at which you assess the security, and attach a copy of the security documents.) ’
() C.CLAIM BY FARMER, FISHERMAN OR AQUACULTURIST OF §
That ] hereby make a claim under subsection 81:2(1) of the Act for the unpaid amount of
(Attach a copy of sales agreement and delivery receipts.) .
() D. CLAIM AGAINST DIRECTOR §
(To be filed when a proposal provides for the compromise of claims against directors)
That I hereby make a claim under subsection 50(13) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based)

5. That, to the best of my knowledge, I am (or the above-named creditor is) (or am not or is not) related to the debtor
within the meaning of section 4 of the Act.

6. That the fol_lowihg are the payments that T have received: from, and the credits that I have allowed to, the debtor
within the three months (or, if the creditor and the debtor are related within the meaning of section 4 of the Act, within
the 12 months) immediatety before the date of the initial bankruptcy vent within the meamng of Section 2 of the Act:
(Provide details of payments and credits.)

(Applicable only in the case of the bankruptcy ofan individual.)
() Trequest to be advised of any material change in the ﬁnancxal situation of the bankrupt pursuant to
B subparagraph 102(3)(b)(i) of the Act.
() Irequest to be advised of any | améndment made regarding the amoum that the bankrupt 1is requxred to pay,
pursuant to subsection 68(4) of the Act.
() Irequest thata copy of the report filed by the, trustee regarding the: bank:rupt s application for dtscharge pursuant to
subsection 170(1) of the Act be sent to the above address.

Datedat ___ ’ . -, this . dayof ‘ ,20
© Witness : : Creditor ]
NOTE: Ifan afﬁddvn or solemn declaranon 15 anached 1t must have been made before a person gualified to take affidavits or solemn
: declarations.
WARNINGS: A trustee may, pursuant to subsection 128(3) of the Act, redeem a security on payment fo the secured creditor of rhe debt or

the value of the security as assessed, in a proof of security, by the secured creditor.

Quthsertinn 20 1Y nf the Art nrovidec cevere nenaltiec far making anv falee rlaim nranf declaratian ar <taterment af acrrannt



CHECKLIST TO ASSiST IN COMPLETING PROOF OF CLAIM
General
The signature of a witnéss 1s required.
This document must be signed personally by the md1v1dual comp]etmg this declaration.
Gwe the complele address where all notices or correspondcnce 18 to be forwarded.
The amount on the statement of account must corresﬁond to the amount indicated on the proof of claim.
#1- Creditor must state full and complete legal name of company or ﬁrm
It the individual completing the proof of claim is not the creditor himéelf, he must state his position or utle.
#3- The vstatement of account must be complete. |
A detailed statement ofaccounl of the Iast three months must be attached to the proof of claim and must show the
date the number and the amount of all the invoices or charges, together with the date, the number and the amount
of all credats or payments.

H4- Please strike out those phrases that do not apply.

A. Anunsecured creditor must indicate whether he does or does not claima nght to a priority. A schedule must be
attached to support priorty claims.

B. If you are filing as a secured creditor, a certified copy of the security documents must be attached to the proof
of claim.

C. Ifmeking a claimas a farmer fisherman or aquaculturist, attach a copy of sales agreement and delivery

documents.

#5- All claimants must indicate if they are or are not related to the debtor, as defined in
Section 4 of the Bankrupt Act, by striking out “are” or “are not”. 1f you are related by blood or marriage 10
the debtor, you should consider yourself to be a related person. If the bankrupt is a corporation, you would be
considered to be related to 1t if you were a shareholder or if your company was controlled by the same
shareholders as the bankrupt corporation. :

#6- All Claimants must attach a detailed list of all paymems or credits rccexvcd or
granted, as follows:

(a) wi(hin the three (3) months preceding the bankruptcy or the proposal, 1n case .
where the claimant and the.debtor are not related.

(b) wtrhm the twelve (12) months preceding the bankruptcy or proposal, in the case where the claimant and the
debtor are related.
Proxy
All signa;ures must be witnessed.
A creditor may vote either in person or by proxy
A debtor may not be appomteﬁ a prdxy to vote at ény meeting of his creditors.
- The trustee may be appointed as a proxy for any credstor. v

In order for a duly authorized person to have a right to vote he must hxmselfbe a creditor or be holder of a propcrty
‘executed proxy ‘The name of the creditor must appear i the proxy.



o PROXY
(Paragraphs 51(1)(e) and 66.15(3)(b)
. . and subsection 102(2)) o
IN THE MATTER OF THE BANKRUPTCY OF
_ GENFAST MANUFACTURING COMPANY
~ OF THE CITY OF BRANTFORD IN THE COUNTY OF BRANT IN THE PROVINCE OF ONTARIO

.I/We - ' | : _ (namé of creditor),
~of | ' . . (_ﬁame oféity, town or villgge), a crgditor
in thé abo‘veA métter, h¢re-5y appoint | ' L : . s

Aof .. i _ ) | S _. . ' _ t_o-bgmy/our

' p_roxyhol'dér in'the above matter except as to the receipt of d’ividends, with (or without)

power to appoint another proxyholder in his or her place.

Dated at - - " this - dayof .20

Witness - o ' Individual Creditor

‘Natne of Corporate Creditor

Witness . . ; o © Name and Titl.,e ofSignin_g Officer

SBE0215



